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that the Directors, while " fully satisfied of the
propriety of the silver rupee being the principal
measure of value and the money of account/'
by no means desired to drive g"old out of circu-
lation. "It is not by any means our wish,"
they said, " to introduce a silver currency to the
exclusion of the gold, where the latter is the
general measure of value, any more than 'to force
a gold coin where silver is the general measure of
value." Nevertheless the first fruits of the policy
of 1806 were seen in the substitution in 1818 of
the silver rupee for the gold " pagoda" as the
standard coin of the Madras Presidency, where
gold coins had hitherto been the principal
currency and money of account. In 1835, when
the present silver rupee was formally established
as the standard coin of the whole of British India,
it was enacted that " no gold coin shall hencefor-
ward be a legal tender of payment in any of the
territories of the East India Company."
2. But, though gold had ceased to be a legal
tender in India as between private individuals, the
coining of gold mohurs (or "15 rupee pieces ")
was authorised by the Act of 1835, and a Procla-
mation of 13th January 1841 authorised officers in
charge of public treasuries "freely to receive" these
coins at the rates, until further orders, " respective-
ly denoted by the denomination of the pieces/1
As the gold rnohur and the silver rupee were of
identical weight arid fineness, this Proclamation